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Left to right: Laureate Ziwei Zhao, and Julian Müller (Senior Manager Strategy & Investor Relations at SIX) 
 
 

The SIX Best Paper Award 2025 
was presented to Charles Trzcinka and Ziwei Zhao 

for their article “The Impact of Active Managers on the Pricing of Underlying Assets in ETFs”. 
 

The award ceremony took place on the occasion of the 2025 Annual Meeting  
of the Swiss Society for Financial Market Research on the 4th of April 2025 in Zürich.  

 
 

 


