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Best Paper Award 2015 

 
Left to right: Michael Herold (Managing Director SGF Conference), Michael Wüthrich (SIX Swiss Exchange), Laureate Angel Georgiev Tengulov, 

Thomas Stucki (President of the SGF), and Matthias Muck (Chairman Conference Board). 

 

 
The Best Paper Award of the SGF Conference 2015 sponsored by SIX Swiss Exchange 

was presented to Angel Georgiev Tengulov for his article 
“The Impact of Borrowing Diversity on Firm’s Value, Financial and Real Decisions”, 

 
 

The award ceremony took place on the occasion of the 
18th Annual Conference of the Swiss Society for Financial Market Research 

on April 10, 2015, in Zürich. 
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